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Principles of Accounts
Broad Overview (Content + Skills)
• Double Entry Rule
• Accounting Concepts
• Accounting Ethics
• Book Keeping skills
• Statement of financial performance
• Statement of financial position
• Financial Analysis 
• How accounting affects running of a business. 
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Principles of Accounts 
Assessment Mode & Format

WeightingDurationDetails

40%1 Hr3 to 4 compulsory structured 
questions

Paper 1

60%2 Hrs4 compulsory structured 
questions
- One requires the 

preparation of financial 
statements for a business

- A scenario-based questions

Paper 2
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Principles of Accounts
How Can I do well for this Subject?

Patience 
with

repetition 

Detail-
oriented Organized,

neat

Aptitude for 
Mathematics

Tolerance 
for numbers

Diligence   
practise and

practise

Systematic,
methodical
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Principles of Accounts
Why is this subject important?

ITEPolytechnicsJC/ Millennia Institute

-ELR1B3 (English 
language, 1 relevant 
subjects, best 3 other 
subjects)

- ELR2B2 (English 
language, 2 relevant 
subjects, best 2 
other subjects)

-20 Points of better
(L1R5 for JC/ L1R4 for MI)

Entry 
Requirements

- Can be considered as 
one of the relevant 
subjects (for 
Accounting course) or
one of the other 
subjects

- Can be considered
as one of the 
relevant or other 
subjects

- Can be considered as one 
of the relevant (R4/R5) 
subjects

Relevance of 
PoA

- Higher Nitec in 
Accountancy

- Diploma in 
Accountancy /
Accountancy & 
Finance

- Principles of Accounting 
at Millenia Institute

Further 
Accounting 
Studies
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Principles of Accounts
Why is this subject important? 
(Millennia Institute) 
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Principles of Accounts
Why is this subject important? 
(Polytechnic) 
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Principles of Accounts
Why is this subject important? 
(Polytechnic) 
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Principles of Accounts
Path to Achievement

MI / Poly University

Accountant

ITE Poly University

PoA
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Get a head start in the 
business-related 

courses at the various 
Polytechnics
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Principles of Accounts
Career Prospect

Financial 
Analyst

Futures Dealer 
and Broker Auditor 

Accountant 

Jobs for 
Accounts –

trained 
Professionals

Bank Officer

Teacher     
Business 

Management 
Consultant

Risk 
Management 

Manager   
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Principles of Accounts
Career Prospect – Job Stability 
• When businesses are set up, they need accountants

• When businesses are wound up, they need 
accountants

• Throughout the life of the businesses, they certainly 
need accountants!

• Every company needs at least one accountant!
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Principles of Accounts 
Frequently Asked Questions

Question 1: 
Is it like Maths?
Answer:
• The similarities end at + - ÷ x %

• It teaches you knowledge about the business world

• In POA, we learn how people communicate with each 
other about business using numbers



Home of Thoughtful Leaders
Serve with Honour, Lead with Humility

Principles of Accounts 
Frequently Asked Questions

Question 2: 
Is it just about counting money?
Answer:
• Accounting is not just about counting money

• It is about making sense out of dollars and cents

• It is about making sound business decisions
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Principles of Accounts 
Frequently Asked Questions
Question 3: 
Is it a useless subject?
Answer:
• Accounting is not a useless subject

• It is a life skill, it teaches us how to better manage our 
personal finances

• It is a professional occupation just like doctors, dentists and 
lawyers!
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Principles of Accounts 
Frequently Asked Questions

Question 4: 
Is it difficult?

Answer:
• PoA is a very structured and systematic 

subject,
– If you follow the lessons diligently 
– If you do the practices regularly
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THANK YOU

If you have questions, please feel 
free to approach your teachers. 


